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Five Year Performance Review

The	   following	   charts	   look	   at	   a	   2ive	   year	   review	   of	   Dynacor’s	   calendar	   year	   quarterly	   performance	   in	  many	   different	  
valuation	  metrics.	  It	  includes	  such	  areas	  as	  fundamental	  2inancial	  valuations	  and	  stock	  price	  performance.	  

FORWARD	  LOOKING	  INFORMATION	  

Certain	  statements	   in	   the	   forgoing	  may	  constitute	   forward-‐looking	  statements,	  which	   involve	  known	  and	  unknown	  risks,	  
uncertainties	   and	   other	   factors	   that	  may	   cause	   the	   actual	   results,	   performance	   or	   achievements	   of	  Dynacor,	   or	   industry	  
results,	   to	   be	   materially	   different	   from	   any	   future	   result,	   performance	   or	   achievement	   expressed	   or	   implied	   by	   such	  
forward-‐looking	   statements.	   These	   statements	   re2lect	   management’s	   current	   expectations	   regarding	   future	   events	   and	  
operating	  performance	  as	  of	  the	  date	  of	  this	  review.	  



Gold Price Per Ounce ($US) The chart above shows the average quarterly $US market 
price of gold over a five-year period.  
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Canadian/US Exchange Rate
Dynacor reports its financial results in US dollars. The 
operational labour costs are in local Peruvian sol, ore 
purchases are discounted to the international price of 
gold and in US dollars while the majority of corporate 
expenses are in Canadian dollars. 
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Gold Production Ounces
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15,60716,59415,558
19,92319,21717,608

12,175

19,22119,74117,89320,02718,60317,168
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During the third quarter 2016 Dynacor produced 19,131 
ounces of gold.



Average TPD (tonnes/day) Over the last five years, Dynacor has processed gold at an 
average rate of 211 tonnes per day. 
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Average Gold Grade (oz/tonne) Over the last five years, Dynacor has processed gold at an 
average grade of 1.00 ounce per tonne. 
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Gross Sales ($US thousands) Over the last five years, Dynacor’s gold and silver sales 
amounted to $US 475 million.
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Gross Operating Margin (%) Dynacor’s average gross operating margin over the last 
five years is 17%. 
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Gross Operating Margin/Net Income 
($US thousands)
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Net Profit Per Ounce ($US) Over the last five years, Dynacor’s average net profit per 
ounce from the old mill (Metalex) is $86 per ounce. 
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Earnings Per Share/Price To Earnings 
Multiple ($US)

Ea
rn

in
gs

 P
er

 S
ha

re
 ($

U
S)

0

0.02

0.04

0.06

0.08

Pr
ic

e 
To

 E
ar

ni
ng

s M
ul

tip
le

0

8

15

23

30

Q4-1
1

Q1-1
2

Q2-1
2

Q3-1
2

Q4-1
2

Q1-1
3

Q2-1
3

Q3-1
3

Q4-1
3

Q1-1
4

Q2-1
4

Q3-1
4

Q4-1
4

Q1-1
5

Q2-1
5

Q3-1
5

Q4-1
5

Q1-1
6

Q2-1
6

Q3-1
6

Price To Earnings Multiple Earnings Per Share ($US)

0.030.030.020.010.020.020.040.040.050.060.020.060.080.030.080.060.080.030.050.01

23
2122

15
1213

111010
89

7655
7

5
3

88

3
5

7
5 5 6 7

9 8
10 10 11

13 12
15

22 21
23



Enterprise Value/EBITDA Ratio
Dynacor’s enterprise value (EV) (market cap + total 
liabilities - current assets) as of the third quarter 2016 is 
US $ 82.9 million. The chart shows the Company’s EV/
EBITDA ratio is on a steady uptrend finishing the third 
quarter 2016 at 8.5 times.
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Net Income/Average Share Price
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Dynacor’s quarterly average share price during the third 
quarter 2016 was C$ 2.82 per share. As of the time of this 
writing (September 30, 2016) Dynacor’s share price is C$ 
2.16 per share.



Dynacor is a gold ore-processing and exploration Corporation active in Peru since 1996. The 
Corporation differentiates itself from pure exploration companies as it generates income from gold 
ore-processing. Dynacor's basic share count at 38.5 million outstanding is in the lowest quartile of 
the resource sector. The Corporation's assets include three exploration properties, including the 
advanced high-grade gold Tumipampa property, a 85,000 TPY gold and silver ore processing mill 
on care and maintenance at Huanca and the newly operating Veta Dorada 300-tpd (102,000-tpy) ore 
processing plant located in Chala (Southern Peru).

The Q3-2016 financial statements and analysis are available 
on the corporation’s website. The documents have been 
filed electronically with S E D A R .

For further information, please contact: DaleNejmeldeen 
Director, Investor Relations Dynacor Gold Mines Inc. 
(TSX:DNG) (US:DNGDF) T: 604.492.0099 | M: 604.562.1348
E: nejmeldeen@dynacor.com | www.dynacor.com

http://www.dynacor.com

